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i multivitamin packaging line at the Pfizer Canada plant in Montreal Thursday, 
snt in the facility to upgrade technology and accommodate future growth. 

3ansion is welcome news 
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Centrum multivitamins and 
Caltrate supplements, and 
medications such as Advil, 
Robax, Robitussin, Dimetapp, 
Dristan and Premarin. The 
plant is key in supplying the 
Latin American market, 
executives said. 

Montreal was successful 
in winning a world product 
mandate from Pfizer against 
several other competing sites 
in North America, includ
ing Puerto Rico, said Oscar 
Perez, vice-president at Pfiz-
er's consumer health-care 
unit. 

There are 11 sites across 
the world that manufacture 
Pfizer's consumer brands. 
"We're constantly looking 
at our network to see how we 
can rebalance it," he said. 

The expansion took two 
years to plan and execute. The 
choice was based not only on 
fmancingfromlnvestissement 
Quebec but on the quality of 
the labour force in Montreal, 
he said. The plant employs 800 
and could add more produc

tion jobs if sales grow. 
About half the funds were 

earmarked for the purchase 
of new state-of-the art equip
ment, including a high-speed 
automated bottle-packaging 
line, a compression machine 
and two blending and coating 
machines. 

The plant is operating at 
full capacity. The expansion 
will allow Pfizer to double 
the production of multivita
mins from the current level 
to about 4.4 billion tablets a 
year - although production 
increases will occur only as 
new business comes in. 

The facility was built in 
1944 by drug company Ayerst 
Laboratories, later acquired 
by Wyeth, which was in turn 
purchased by Pfizer in 2009. 

Pfizer's Canadian head 
office remains in Kirkland, 
and the company employs 
some 2,700 people across the 
country, including 1,800 in 
Quebec. 

Please see HADEKEL, Page B2 
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Number of new projects in downtown 
promise condos, hotels, sports bar 

ALLISON LAMPERT 

THE GAZETTE 

A decade ago, the area around 
Toronto's Air Canada Centre, 
now a bustling mix of resi
dential, office and retail de
velopments, resembled the 
parking lots that surround 
Montreal's Bell Centre. 

But with a flurry of previ
ous and pending announce
ments promising more than 
1,700 condo units, hotel 
rooms, a sports bar and a new 
LEED Platinum office tower 
around the Bell Centre, Mont
real's downtown could one 
day look more like Cadillac 
Fairview Corp. Ltd.'s Maple 
Leaf Square in Toronto than 
a slew of empty lots. 

On Monday, a fourth resi
dential tower on the site of 

Centennial Plaza, with hun
dreds of condo units, and 
a sports bar similar to the 
popular Real Sports bar and 
grill in Toronto's Maple Leaf 
Square, is to be announced by 
developers Cadillac Fairview 
and Canderel, Habs princi
pal owner Geoff Molson and 
equity partner, the Quebec 
Federation of Labour's Fonds 
desolidarite. 

"I don't know about the 
project," Bernard Marcotte, 
senior managing director of 
Cushman & Wakefield Ltd. in 
Montreal, said, "but if (what 
you're telling me) is true, this 
is a coup for Montreal and for 
Cadillac Fairview. The Real 
Sports Bar concept in Toronto 
is thriving." 

Please see CONDOS, Page B3 

Air Transat asks 
for concessions 

Says layoffs ahead 
if cuts aren't made 

FRANCOIS S H A L O M 

THE GAZETTE 

Montreal charter carrier Air 
Transat A.T. Inc. has advised 
its flight attendants' union 
of impending layoffs unless 

wages for three years - as 
have maintenance personnel 
and pilots. 

The freezes roll back wage 
increases and other meas
ures that had been negotiated 
only weeks or months earlier. 
But union officials for vari : 

ous groups said that the deal 
with Transat stipulates that 
lost wages would be repaid in 
three years and other benefits 
restored. But the reimburse-
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THE STEADY RISE OF HOUSING PRICES 
Median prices for Greater Montreal 
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*Condo data not available prior to 1993 
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• In the NEWS 
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CONDOS Concern soft market may 
hinder projects near Bell Centre 

CONTINUED FROM Bl 

Montreal's real estate com
munity is hailing the trans
formation of the Bell Centre 
area, said to be the vision of 
Cadillac Fairview chief exec
utive John Sullivan, who once 
worked as a project manager 
on the development of 1250 
Rene Levesque at the corner 
of Stanley St., when he was at 
Marathon Realty Co. Ltd., 
the former real estate wing of 
Canadian Pacific Ltd. 

But some industry observ
ers warn that announce
ments of future large resi
dential projects, even de
veloped over several years, 
risk flooding a downtown 
market that's already having 
difficulty absorbing condos 
that are under construction 
or recently completed. For 
the first time this week, two 
analysts forecast a soft dip 
in Montreal condo prices in 
2013 if starts continue at rec
ord levels for a third year, and 
resale inventory continues to 
grow. 

Unlike the smaller build
ings with 100 units or less 
being built around Montreal 
Island - generally a healthy 
and balanced market for new 
condos - downtown projects 
tend to be riskier, because 
they are larger, said Helene 

Begin, senior economist at 
Desjardins Economics. 

"In Quebec, it's very rare 
to see prices drop; we have a 
very stable real estate mar
ket," said Begin, who pub
lished a report this week 
on Quebec's condo market. 
"But it's sure that together, 
all these different announce
ments are becoming a cause 
for worry downtown. Land 
is rare, land is expensive, so 
we're building higher and 
bigger. The bigger the pro
ject, the more difficult to sell 
all the units." 

In takes 17 months for the 
market to absorb unsold con
dos thathave either been com-, 
pleted - along with condos 
under construction - in the 
downtown area, compared 
with 10 months for Montreal 
Island as a whole, she said. 

And in 2012, 645 condos 
were started in downtown 
Montreal between January 
and April, the highest num
ber for that period since 2004, 
Begin said. 

Anthony Broccolini, man
aging director of Brocco
lini. Construction, who 
announced the 50-storey 
1' Avenue mixed condo and ho
tel project last week, said he 
believes the demographics of 
the Montreal market, along 
with some interest from in

vestors, will support the con
do construction around the 
Bell Centre. 

Paul Cardinal, director, 
market analysis, at the Fede
ration des chambres immobi-
lieres du Quebec, said the real 
estate board is expecting con
do prices to grow more slowly 
next year, but not drop. 

"It's not what we see right 
now," he said in an interview. 
"It's a possibility that there 
could be some over- construc
tion in certain neighbour
hoods, but that's not certain 
right now." 

Today's real estate mar
ket is far healthier from the 
mid-1990s when condo prices 
dropped six per cent in one 
year, mostly because of the 
economic recession and over-
construction from the late 
1980s, he said. 

Cardinal said the Federa
tion hasn't done an analysis 
on the impact of the 1995 
referendum on real estate 
prices, although some ana
lysts have said the drop in 
consumer confidence and 
the departure of several 
anglophone Montrealers 
was a contributing factor 
to declining home prices at 
that time. 
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THREE CHARGED 
IN VEHICLE FRAUD 
Police in Montreal have 
arrested three people in 
connection with a $2-mil-
lion fraud that saw lux
ury vehicles purchased 
under false pretences 
and shipped overseas in 
containers. The local office 
of the Royal Canadian 
Mounted Police (RCMP) 
said the scheme involved 
recruiting people who 
were unemployed, new 
to Canada or in financial 
difficulty, and using their 
identities to obtain lines 
of credit, mortgages, 
personal loans and credit 
cards, which were then 
maxed out and never re
paid. Luxury vehicles were 
among the items obtained 
fraudulently Nemr El 
Habr, 35, of Montreal, Rob
ert Habr, 37, of Laval and 
MariamManoukian, 28, of 
Laval, face 10 charges of 
fraud and are scheduled to 
appear in court in October. 

ASTRAL MEDIA Q3 
PROFIT MISSES MARK 
Astral Media Inc.'s 
third-quarter profit was up 
seven per cent from a year 
ago but missed analyst 
estimates as it recorded 
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